
TERMS AND CONDITIONS IDC BUSINESS PARTNERS AWARD 

The following terms and conditions will apply whenever an entrant participates in the 

IDC’s Business Partners (“BP”) Awards:

1. in these terms and conditions of entry, unless stated, a reference to “you” or 

“your” includes you in your capacity as a representative of the business, as 

well as the business partner being entered into IDC’s BP Awards;

2.  in order to enter IDC’s BP Awards and be eligible to win, the entrant must 

comply fully with the terms and rules set out in this document;

3. all business partners must be in a good standing with IDC in terms of any of 

the  facility  agreement(s)  at  the  start  and  completion  of  IDC’s  BP Awards 

competition period;

4. good  standing  in  relation  to  Business  Partners  shall  mean  that  the  loan 

repayments shall be completely up to date with no arrears, the BP shall be 

fully  compliant  with  all  of  the  terms  and  conditions  of  the  IDC  funding 

agreements and all  additional  requests so requested,  the BP shall  not  be 

involved in illegal, fraudulent and corrupt activities; the BP shall not be under 

investigation  internally  and  or  externally  for  illegal,  fraudulent  and  corrupt 

practises;

5. Wholly owned subsidiaries of the IDC are not allowed to participate in the BP 

awards.

6. IDC reserves the right to declare any entry ineligible, if during the term of the 

competition in the reasonable opinion of IDC:

6.1 the entrant is considered to be unable to represent or promote IDC’s 

BP in a satisfactory manner;

6.2 the entrant had not complied with the terms, the guidelines or entry 

form;

6.3 the entry is incomplete;



6.4 the information provided by the entrant is deficient, false or misleading 

in any way.

7. Entrants to the BP awards that have family members and or relatives working 

at the IDC must declare the relationships. IDC reserves the right to disqualify 

entrants who have family members and or relatives employed at the IDC who 

may unduly interfere with the awards;

8. IDC’s BP Awards competition is open to all IDC’s business partners who have 

a valid Business Partner number and comply with all criteria as listed in the 

categories and these terms and conditions;

9. the BP must have drawn on the facility extended by the IDC in terms of the 

IDC funding agreements;

10. all  BP’s by entering the competition agree to media releases for  IDC with 

regards to their entry and business (no sensitive information will be released);

11. all  entries  should  provide  supporting  documentation  to  substantiate  their 

claims  in  the  requisite  format  and  further  information  could  be  requested 

during  the  judging  process  and  should  be  provided  within  the  specified 

timeframe; failure to provide the information within the specified timeframe 

and in the requisite format will lead to automatic disqualification;

12. The judges have a discretion  to extend specified timeframes at  their  sole 

discretion or upon reasonable request; 

13. Participation in this competition shall not compel the IDC to assess and or 

review and or admit an entry in the competition if in the reasonable view of 

the IDC such entry does not meet the standards and the terms and conditions 

of this competition;

14. IDC’s BP Awards will comprise of the following categories for Small, Medium 

and Large businesses:

a) Job Creation

b) Localisation

c) Sustainability



d) BEE (limited to a first prize for each business size and segmented by 

Job Creation and Profitability)

e) Best Rural Business (limited to a first prize for each business size)

14.1 Special Awards will be given as follows:

a) Most Innovative Business 

b) Best turnaround/Most improved

c) Best Exhibition

14.2 Small and Medium Businesses shall be defined as:  a business that has 

less than 200 employees, not more than R51 million turnover per annum, 

and/or total assets not exceeding R55 million. A business must meet two 

out of three of these criteria in order to enter into the Small and Medium 

Business category.

14.3 Large Businesses shall be defined as:  a business that has more than 200 

employees, more than R51 million in turnover per annum, and/or total 

assets in excess of R55 million. A business must meet two out of three of 

these criteria in order to enter into the Large Business category.

15. Prizes  are not  transferable  or  exchangeable  and cannot  be redeemed for 

cash. Terms and conditions of use apply to the prizes, and all prizes must be 

claimed by within a period of 1 (one) year after the finalization of IDC’s BP 

Awards competition;

16. all  information  submitted  (  excluding  items  for  exhibition)  as  part  of  this 

competition shall be retained by the IDC unless an exceptional case is made 

and accepted by the IDC for the return thereof.

17. the  judge’s  decision  is  final  and  no  correspondence  appeal  or  review 

pertaining thereto will be entertained by IDC;

18. IDC reserves the right not to award a prize in any category if IDC deems that 

there is     no entrant that meets IDC’s BP Awards criteria;



19. IDC reserves the right not to award a prize in any category if the IDC deems 

that there is no entrant  that  meets the IDC’s BP Awards criteria.  The IDC 

reserves the right to modify any of the prize monies if it deems it fit.

20. By entering the competition the entrants shall give IDC permission to market 

their products and services as IDC may deem fit during the term of IDC’s BP 

Awards competition;

21. at any time during the competition period ( which period extends to a point 

before the announcement of the winner) IDC reserves the right to disqualify 

entries in the event of non-compliance with any of these terms and conditions.

22. If you, your business and its subsidiaries or your representatives are involved 

in or being investigated for any conduct or activity that:

22.1 is illegal;

22.2 is fraudulent;

22.3 appears corrupt

22.4 is improper in the reasonable view of the IDC 

22.5 may harm IDC or its name or reputation; or

22.6 breaches these terms and conditions, 

23. IDC may, in its sole discretion, withdraw any award and associated prizes that 

a BP   has received. If requested by IDC, you agree to no longer publically 

promote yourself, your business or your representatives as being associated 

with of IDC’s BP Awards. To avoid doubt, this clause survives the expiration of 

these terms and conditions;

24. You agree that your business premises will be available to IDC at an agreed 

time for IDC to conduct an inspection of the premises for the purposes of 

evaluating your entry in the Awards;

25. BP agrees and consents to IDC investigating the validity of any claims made 

in support of its entries as far as the IDC deems necessary;

26. Winners in particular categories are disqualifies from entering the competition 

in the same category for three years after a win in that particular category;



27. Where a BP has the highest score in more than one category or ties with 

another BP or the highest scorer, the IDC reserves the right to allow the BP 

that it  ties with to be the winner in order to maximize the number of BP’s 

winning prizes. provided that the highest scoring BP has itself won in another 

category.

28. Prizes must be used for business purposes only and can include purchase of 

equipment  or  furniture  for  business  operational  purposes.  Noncompliance 

with this provision shall result in forfeiture of the prize and IDC reserves the 

right  to recover  any monies that  have been spent  in  contravention of  this 

provision.  Further  the  BP  may  be  disqualified  from  entering  future 

competitions run by the IDC.

29. IDC can use internal information that it has on the entrant BP to verify and or 

substantiate claims made by entrant BP;

30. all  entrants  will  at  all  times indemnify,  keep indemnified,  defend and hold 

harmless IDC and its respective officers, employees and agents ("Indemnified 

Persons"), from and against any loss (including reasonable legal costs and 

expenses) or liability incurred by any of the Indemnified Persons arising from 

any claim, demand, suit, action or proceeding by any person against any of 

the  Indemnified  Persons  where  such  loss  or  liability  arose  out  of,  in 

connection with or  in  respect  to  participating in  this  competition or  of  any 

breach of these terms and conditions by the entrants, and use of the material 

and/or information supplied by the entrants under these terms and conditions.

31 Any financial assistance afforded to the BP in relation to participating in this 

competition shall not be viewed as consent to accept any liability for any loss, 

injury or damage so sustained by the BP in relation directly or otherwise, to 

this competition;

32 IDC will not be liable, and expressly excludes any liability for any loss, injury 

or damage resulting directly or indirectly from IDC’s BP Awards competition;

33 IDC reserves all intellectual property rights including but not limited to copy 

right in the IDC’s BP Awards competition;



34 all prizes should be redeemed within a period of 1 (one) year from the date of 

the award. All awards not redeemed within this period shall lapse;

35 By virtue of entry and participation in the BP awards, all entrants agree to be 

bound by the terms and conditions contained herein.


